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Tokenization
How it started, how it is going
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The Token Zoo

* Unclear regulation as to what
constitutes a security

* Each jurisdiction has different
views and laws (US particularly
tricky)
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EREY) Decentralization vs. Regulation

Regulate s Problem zone Works Decentralize

(100 yrs. history) (10 yrs. history)

> Slow innovation » Fast Innovation!
@ Terra > 1COs

> NFTs

> DeFi

> Metaverse




Ethereum users

Where is the

Mass
adoption

1: Andreesen Horowitz Ethereum Users 2022
2: https://news.gallup.com/poll/182420/number-bank-account-owners-worldwide-grows-700-million.aspx



Tokenization

Native Regulated
Token Token

 Financial & Non-financial assets

e Using blockchain rails (local permissioned chains)

 Compliant with local regulations and enhanced by CBDCs

NEWS

se Santander Proposes Project to
Tokenize and Trade Properties

f v s in  With the Brazilian CBDC
" Bitcoin.com




Brazil is ahead of the curve

IIIIIII

Brazilian Central Bank to accelerate
blockchain and digital currency

projects BRAZILIAN REP=RT . . .

" e | BC divulga as diretrizes do
Brazil's cellwtra ank selects nine projeto-piloto do Real Digital
CBDC projects to move forward
In Innovation challenge E;;;;’;;;::;z';" o

by Kristin Majcher

CENTRAL BANKS « MARCH 3, 2022, 5:44PM EST I HE BLOCK

March 8, 2023

Banco Central do Brasil vence prémio internacional por
LB s blocknew.r
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Thank you!
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